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FOREWORD 

Innovations continue to permeate our daily lives, and this year, just like the previous 
eight, the Faculty of Applied Management, Economics and Finance, University Business 
Academy in Novi Sad, prepared a collection of papers considering the articles received 
and their comprehensive thematic aspect. Entitled "Innovation as the initiator of 
development", the papers in this collection explore the importance of innovation in 
shaping the future, starting with the present, which requires careful research, analysis 
and consideration. This collection includes over 60 papers sent by distinguished 
university professors, prominent researchers, experts and scientific workers both from 
Serbia and abroad. 

We would also like to point out that the International Scientific & Professional 
Conference "Innovation as the initiator of development" is financially supported by the 
Ministry of Science, Technological Development and Innovation of the Republic of 
Serbia. The book of proceedings of international importance, categorized in domestic 
science as M33, is in the form of a digital and print edition and will be available to the 
wider scientific and professional public. 

 

Belgrade,                                                                                                     Editors 

December, 2023                                                                                 
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Abstract: This scientific paper focuses on the detailed analysis and management of the financial result, as a key 
measurement unit for the efficiency and profitability of modern companies. In the process of analyzing and 
managing the financial result, it is important to identify the causes of the loss, to consider strategies for exiting 
the loss-making zone, to achieve a neutral financial result and to achieve long-term profit. The aim of this paper 
is to provide a detailed overview of these processes, as well as to explore different analytical methods that have 
been used to estimate negative impacts on the financial result. Within this scientific paper, various 
methodologies were used for the purpose of assessment and analysis of negative impacts on the financial result, 
including balance sheet change analysis, analysis of global parity of sales prices and purchase prices, capacity 
analysis, analysis of material, energy and labor costs, as well as analysis of the efficiency of use of available 
resources. The application of the linear programming technique in companies that produce different products is 
especially analyzed, with a focus on the restructuring of the production range with the aim of increasing the 
margin of coverage in modern companies. 
Key words: identification of losses, financial result, profit, linear programming,  margin of coverage 
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